
0C=?�F6� ���8?�&�&

0C=?�F6�!�F?"$$

�&�>Rc^QTa� ((%

04A>=0DC820;�C4;42><<D=820C8>=�=4CF>A:�?0=4;��0C=?�

F>A:8=6�6A>D?B� �P]S�!

0SSaTbbX]V�6dXSP]RT�U^a�3XeTabT�6a^d]S�1PbTS�BdQ]Tcf^aZb

?aTbT]cTS�Qh

;T^]�BPhPSXP]

�5TSTaP[�0eXPcX^]�0S\X]XbcaPcX^]�

?aT_PaTS�Qh

:T[[h�:XcRWT]b

BD<<0AH

CWXb�_P_Ta�Xb�P�R^]cX]dPcX^]�^U�F?!(���!#�!'�9d]T� ((%��?PaPVaP_W

!�&��=P\X]V�P]S�0SSaTbbX]V��P]S�_a^eXSTb�VdXSP]RT�U^a

X]cTVaPcX]V�SXUUTaT]c�bdQ]Tcf^aZ�PSSaTbbX]V�bcadRcdaTb�X]c^�cWT

0C=�



 

0__[XRPcX^

?aTbT]cPcX

BTbbX^

CaP]b_^a

��0?

BdQ]Tcf^a

 ����102:6A>D=3

CWT�X]cTaR^]]TRcX^]�^U�cWT�ePaX^db�\d[cX]PcX^]P[�SPcP�]Tcf^aZb

X]c^�P]�0Xa�CaPUUXR�<P]PVT\T]c�X]cTa]Tc�WPb�QTT]�STUX]TS�X]�cWT

820>��0Ta^]PdcXRP[�CT[TR^\\d]XRPcX^]b�=Tcf^aZ��0C=��BcP]SPaSb

P]S�ATR^\\T]STS�?aPRcXRTb��B0A?b�J L���CWT�]Tcf^aZb�cWPc�fX[[�QT

X]cTVaPcTS�X]c^�cWT�0C=�dbT�P�]TfTa�cTRW]^[^Vh�^a�fTaT�X]�dbT

_aX^a�c^�cWT�STeT[^_\T]c�^U�cWT�B0A?b���CWTbT�]Tcf^aZb��^]RT

X]cTVaPcTS�X]c^�cWT�0C=�fX[[�QTR^\T�bdQ]Tcf^aZb��fWXRW�PaT�\PST

d_�^U��P�ePaXTch�^U��_a^c^R^[b�P]S�PSSaTbb�bcadRcdaTb���8]�PSSXcX^]�

T\TaVX]V�]Tcf^aZ�cTRW]^[^VXTb�cWPc�PaT�Ydbc�QTVX]]X]V�cWTXa

ST_[^h\T]c�RhR[T�\dbc�QT�PQ[T�c^�X]cTaUPRT�c^�cWT�0C=���CWTaTU^aT�

R^]bXSTaPcX^]�bW^d[S�QT�VXeT]�^]�W^f�c^�X]cTVaPcT�ePaX^db

PSSaTbb�bcadRcdaTb�X]c^�cWT�0C=���CWXb�_P_Ta�\PZTb

aTR^\\T]SPcX^]b�^]�W^f�c^�STP[�fXcW�cWT�SXeTabT�PSSaTbb

bcadRcdaTb�P]S�bdRRTbbUd[[h�X]cTVaPcT�cWT\�X]c^�cWT�0C=�

!����38B2DBB8>=

8]�^aSTa�c^�TUUXRXT]c[h�X\_[T\T]c�cWT�V[^QP[�0C=��\T\QTa�bcPcTb�PaT

V^X]V�c^�X\_[T\T]c�cWT�820>�0C=�_a^c^R^[b�fXcW�TgXbcX]V

bdQ]Tcf^aZb�P]S�dbT�cWT�0C=�a^dcX]V�]Tcf^aZ�c^�cXT�cWTbT

bdQ]Tcf^aZb�c^VTcWTa�c^�U^a\�cWT�0C=��5XVdaT� ���CWTbT�bdQ]Tcf^aZb

dbT�P�ePaXTch�^U�_^_d[Pa�_a^c^R^[b�cWPc�WPeT�SXUUTaT]c�PSSaTbbX]V

\TRWP]Xb\b���CWTbT�PSSaTbbX]V�\TRWP]Xb\b�R^]cPX]�SXUUTaT]c�

[T]VcWb�Pb�fT[[�Pb�SXUUTaT]c�bT\P]cXRb��T�V���WXTaPaRWXRP[��U[Pc

PSSaTbbTb����?aTbT]c[h��cWT�SaPUc�0C=�B0A?b�[^^Zb�^][h�Pc�cWT

bdQ]Tcf^aZ�T[T\T]cb�dbX]V�cWT�_a^c^R^[b�STUX]TS�X]�cWT�B0A?b�P]S

S^Tb�]^c�\PZT�aTR^\\T]SPcX^]b�c^�X]cTVaPcT�TgXbcX]V

bdQ]Tcf^aZb���CWXb�[PRZ�^U�X]cTVaPcX^]�fX[[�RPdbT�X]cTa^_TaPQX[Xch

_a^Q[T\b�X]�cWT�0C=���8]�^aSTa�c^�Pe^XS�cWXb�bXcdPcX^]��PSSaTbbX]V

bcP]SPaSb�U^a�cWT�\^bc�R^\\^]�bdQ]Tcf^aZ�_a^c^R^[b�P]S�cWT

\^bc�_^_d[Pa�T\TaVX]V�_a^c^R^[b�PaT�aTeXTfTS�X]�aTb_TRc�c^�cWT

0C=�



!

5XVdaT� �0C=�BdQ]Tcf^aZ�0SSaTbb�8]cTVaPcX^]

CWT�\^bc�R^\\^][h�X\_[T\T]cTS�]Tcf^aZ�_a^c^R^[b�cWPc�bW^d[S

QT�R^]bXSTaTS�PaT)

C 8]cTa]Tc�?a^c^R^[�BdXcT

C 4cWTa]Tc�;^RP[�0aTP�=Tcf^aZb

C G�!$�?PRZTc�BfXcRWTS�=Tcf^aZb

8]�PSSXcX^]�c^�cWTbT�TgXbcX]V�_a^c^R^[b��cWT�U^[[^fX]V�SPcP

caP]b\XbbX^]�cTRW]^[^VXTb�PaT�VPX]X]V�X]�_^_d[PaXch�P]S�fX[[

TeT]cdP[[h�PRWXTeT�fXST�bRP[T�ST_[^h\T]c�P]S�bW^d[S�P[b^�QT

R^]bXSTaTS�

C 0bh]RWa^]^db�CaP]bUTa�<^ST

C 5XQTa�3XbcaXQdcTS�3PcP�8]cTaUPRT

C 8]cTVaPcTS�BTaeXRT�3XVXcP[�=Tcf^aZ

C 5aP\T�AT[Ph

CWTaTU^aT��c^�T]bdaT�P�R^WTaT]c�SPcP�]Tcf^aZ�T]eXa^]\T]c�

R^]bXSTaPcX^]�bW^d[S�QT�VXeT]�c^�X\_[T\T]cPcX^]�X]cTVaPcX^]�^U�

cWTbT�ePaX^db�PSSaTbbX]V�bRWT\Tb�X]c^�cWT�0C=���CWT�B0A?b�STUX]Tb

cWT�=Tcf^aZ�BTaeXRT�0RRTbb�?^X]c��=B0?���fWXRW�Xb�^]T�bXST�^U�cWT

_a^Q[T\��Qdc�Xc�\dbc�UdacWTa�STUX]T�cWT�bcP]SPaS�bdQ]Tcf^aZ

_a^UX[Tb�X]�^aSTa�c^�T]bdaT�X]cTa^_TaPQX[Xch�Pc�cWT�bdQ]Tcf^aZ�[TeT[�

P]S�P]�X]cTaUPRT�aXRW�T]eXa^]\T]c�cWPc�_a^\^cTb�PRRTbb�c^�cWT

0C=�S^\PX]�

!� ��8]cTa]Tc�?a^c^R^[�BdXcT���8?B�



"

8\_[T\T]cPcX^]�^U�PSSaTbbX]V�X]�P]�8?B�T]eXa^]\T]c�Xb�S^]T�X]

PRR^aSP]RT�fXcW�A52�&( ��8]cTa]Tc�?a^c^R^[J!L���8\_[T\T]cPcX^]�^U

PSSaTbbX]V�X]�cWT�0C=�Xb�_TaU^a\TS�X]�PRR^aSP]RT�fXcW�8B>�%$!"�823�

8]U^a\PcX^]�CTRW]^[^Vh�BcadRcdaT�U^a�8ST]cXUXRPcX^]�^U

>aVP]XiPcX^]bJ"L��P]S�8B>�'"#'�03!��8]U^a\PcX^]�?a^RTbbX]V

BhbcT\b�3PcP�2^\\d]XRPcX^]b�=Tcf^aZ�BTaeXRT�3TUX]XcX^]b)

0SST]Sd\�!�=Tcf^aZ�;PhTa�0SSaTbbX]V�J#L���CWT�cf^�PSSaTbbX]V

bcadRcdaTb�PaT�X]R^\_PcXQ[T�P]S�\dbc�QT�PRR^\\^SPcTS�dbX]V�P]

T]RP_bd[PcX^]�^a�R^]eTabX^]�cTRW]X`dT���CWXb�fX[[�P[[^f

R^\\d]XRPcX^]�QTcfTT]�8?B�QPbTS�bdQ]Tcf^aZb�P]S�cWT�0C=�

!�!��4cWTa]Tc�;^RP[�0aTP�=Tcf^aZb

8]cTVaPcX^]�^U�4cWTa]Tc�bdQ]Tcf^aZb�PaT�STbRaXQTS�X]�E^[d\T�E8�^U

cWT�SaPUc�B0A?b��BTRcX^]�$�&��ATUTa�c^�cWXb�S^Rd\T]c�U^a

X]U^a\PcX^]�^]�X]cTVaPcX]V�P]�4cWTa]Tc�bdQ]Tcf^aZ�

!�"��G�!$�?PRZTc�BfXcRWTS�=Tcf^aZ

8\_[T\T]cPcX^]�^U�G�!$�PaT�STbRaXQTS�X]�E^[d\T�E8�^U�cWT�SaPUc

B0A?B��BTRcX^]�$�#���ATUTa�c^�cWXb�S^Rd\T]c�U^a�X]U^a\PcX^]�^]

X]cTVaPcX]V�P]�G�!$�bdQ]Tcf^aZ�

!�#��0bh]RWa^]^db�CaP]bUTa�<^ST��0C<�

0SSaTbbX]V�bd__^ac�U^a�0C<�Xb�STUX]TS�X]�DbTa�=Tcf^aZ�8]cTaUPRTb

�D=8��"���"� J$L���CWT�PSSaTbb�U^a\Pc�Xb�QPbTS�^]�cWT�>B8�bh]cPg�U^a

=Tcf^aZ�BTaeXRT�0RRTbb�?^X]c��=B0?��PSSaTbbTb���7^fTeTa��Xc�Xb�]^c

Pb�STUX]TS�P]S�P[[^RPcTS�Qh�8B>���3Tb_XcT�cWT�bX\X[Pa�bcadRcdaT��cWTh

PaT�QTccTa�STbRaXQTS�Pb�_aXePcT�0C<�]Tcf^aZ�PSSaTbbTb�P]S�PaT�dbTS

c^�XST]cXUh�bdQ]Tcf^aZ�_^X]cb�^U�PccPRW\T]c���CWT�!��QhcT�0C<

PSSaTbbTb�PaT�STbXV]TS�U^a�dbT�fXcWX]�_aXePcT�0C<�]Tcf^aZb���CWTaT

PaT�cWaTT�SXUUTaT]c�U^a\Pcb)�=B0?�4]R^STS�4� %#J%L��3PcP�2^d]cah

2^ST��322��5^a\Pc��P]S�8]cTa]PcX^]P[�2^ST�3TbXV]Pc^a��823�

5^a\Pc���8\_[T\T]cPcX^]�^U�0C<�bdQ]Tcf^aZb�fX[[�aT`dXaT�P]

PSSaTbb�R^]eTabX^]�_a^RTbb�X]�^aSTa�c^�R^]eTac�Ua^\�cWT�0C<

STUX]TS�=B0?�c^�cWT�0C=�STUX]TS�=B0?�

!�$��5XQTa�3XbcaXQdcTS�3PcP�8]cTaUPRT��5338�



#

CWT�_WhbXRP[�[PhTa�P]S�SPcP�[X]Z�X]cTaUPRT�U^a�5338�Xb�R^eTaTS�X]�8B>

(" #� ��5XQTa�3XbcaXQdcTS�3PcP�8]cTaUPRTJ&L���7^fTeTa��5338�Xb�]^c�P

]Tcf^aZ�[TeT[�_a^c^R^[�P]S�S^Tb�]^c�WPeT�P]�PSSaTbb�[XZT�8B3=�

G�!$��1�8B3=��^a�5aP\T�AT[Ph���8]bcTPS�5338�bW^d[S�QT�PQ[T�c^�dbT�P]h

^U�cWT�WXVWTa�[TeT[�_a^c^R^[�PSSaTbb�bRWT\Tb���DbT�8B>�($#!�P]S

PSST]Sd\b��4]S�BhbcT\�c^�8]cTa\TSXPcT�BhbcT\�A^dcX]V�4gRWP]VT

?a^c^R^[J'L�X]�R^]Yd]RcX^]�fXcW�8B>�'#&"J(L��cWT�_a^c^R^[�U^a

_a^eXSX]V�cWT�R^]]TRcX^][Tbb�\^ST�]Tcf^aZ�bTaeXRT�U^a�cWT

PSSaTbb�aTb^[dcX^]�Ud]RcX^]P[Xch�

!�%��8]cTVaPcTS�BTaeXRT�3XVXcP[�=Tcf^aZ��8B3=�

CWT�]Tcf^aZ�[PhTa�U^a�8B3=�Xb�R^eTaTS�X]�8B>�($&#��8]U^a\PcX^]

CTRW]^[^Vh�CT[TR^\\d]XRPcX^]b�P]S�8]U^a\PcX^]�4gRWP]VT

1TcfTT]�BhbcT\b�?a^eXbX^]�^U�cWT�>B8�2^]]TRcX^]�\^ST�=Tcf^aZ

BTaeXRT�Qh�?PRZTc�<^ST�CTa\X]P[�4`dX_\T]c�2^]]TRcTS�c^�P]

8]cTVaPcTS�BTaeXRTb�3XVXcP[�=Tcf^aZ��8B3=�J �L���8B3=�b_TRXUXTb�P]

X]U^a\PcX^]�T[T\T]c��84��c^�RPaah�PSSaTbb�X]U^a\PcX^]���CWXb�84�Xb

cWT�RP[[TS�RP[[X]V�_Pach�]d\QTa���8]bXST�^U�cWXb�84�PaT�cf^�\^aT

bdQUXT[Sb���>]T�Xb�cWT�ch_T�^U�]d\QTa�P]S�cWT�^cWTa�Xb�]d\QTaX]V

_[P]�

CWT�Ch_T�^U�]d\QTa�[Xbcb�TXcWTa)

d]Z]^f]�

X]cTa]PcX^]P[�

]PcX^]P[�

]Tcf^aZ�b_TRXUXR�

bdQbRaXQTa��^a

PQQaTeXPcTS�]d\QTa�



$

CWT�]d\QTaX]V�_[P]�[Xbcb�^]T�^U�cWT�U^[[^fX]V)

d]Z]^f]�

8B3=�cT[T_W^]h��4� %"�4� %#��

SPcP��G� ! ��

cT[Tg��5�%(��

]PcX^]P[�bcP]SPaS�

_aXePcT�

8\_[T\T]cPcX^]�^U�PSSaTbbX]V�Xb�_TaU^a\TS�X]�PRR^aSP]RT�fXcW�8B>

'"#'��0SST]Sd\�!��8]U^a\PcX^]�_a^RTbbX]V�bhbcT\b�3PcP

R^\\d]XRPcX^]b�=Tcf^aZ�bTaeXRT�STUX]XcX^]b���CWT�]d\QTaX]V�_[P]

dbTS�Xb�8B3=�cT[T_W^]h��4� %"� %#��

!�&��5aP\T�AT[Ph

5aP\T�aT[Ph�dbTb�cWT�bP\T�U^a\Pc�Pb�8B3=��4� %"� %#����0SSaTbb

X]cTVaPcX^]�Xb�S^]T�X]�PRR^aSP]RT�fXcW�8B>�'"#'��0SST]Sd\�!�

8]U^a\PcX^]�_a^RTbbX]V�bhbcT\b�3PcP�R^\\d]XRPcX^]b�=Tcf^aZ

bTaeXRT�STUX]XcX^]bJ#L�

C !�'��ATR^\\T]SPcX^]

3TeT[^_�bcP]SPaSb�_a^UX[Tb�P]S�_a^RTSdaTb�c^�X]cTVaPcT�cWTbT�P]S
^cWTa�_a^c^R^[b�X]c^�cWT�0C=�T]S�bhbcT\b�X]�^aSTa�c^�P[[^f
R^\\d]XRPcX^]b�^eTa�^cWTa�ch_Tb�^U�bdQ]Tcf^aZb�



%

;8BC�>5�A454A4=24B

 � 820>�2=B�0C<� �?PRZPVT�B0A?b�P]S�6dXSP]RT�<PcTaXP[

!� A52�&( �8]cTa]Tc�?a^c^R^[��9��?^bcT[�BT_cT\QTa� (( 

"� 8B>�%$!"� ('#)�3PcP�8]cTaRWP]VT�BcadRcdaT�U^a�cWT
]cXUXRPcX^]�^U�>aVP]XiPcX^]b

#� 8B>�842�'"#'�03!)�� (''�8]U^a\PcX^]�?a^RTbbX]V�BhbcT\b�3PcP
\\d]XRPcX^]b�=Tcf^aZ�BTaeXRT�3TUX]XcX^])��0SST]Sd\�!�=Tcf^aZ�;PhTa

SaTbbX]V�

$� 0C<�?P]T[�ATR^\\T]SPcX^]� ((")�D]XeTabP[�=Tcf^aZ�8]cTaUPRT
"� 

%� 4� %#� (( )�=d\QTaX]V�?[P]�U^a�cWT�8B3=�4aP

&� 8B>�(" #� � ('()�5XQaT�3XbcaXQdcTS�3PcP�8]cTaUPRT��5338��?Pac� �
bXRP[�;PhTa�?a^c^R^[��?7H�

'� 8B>�842�($#!� ('')�8]U^a\PcX^]�?a^RTbbX]V�BhbcT\b�
R^\\d]XRPcX^]b�P]S�8]U^a\PcX^]�4gRWP]VT�QTcfTT]�BhbcT\b�4B�c^�8B�A^dcX]V
WP]VT�?a^c^R^[

(� 8B>�'#&"� ('')�8]U^a\PcX^]�?a^RTbbX]V�BhbcT\b�3PcP
\\d]XRPcX^]b�?a^c^R^[�U^a�?a^eXSX]V�cWT�2^]]TRcX^][Tbb�<^ST�=Tcf^aZ
eXRT

 �� 8B>�($&#� ('()�8]U^a\PcX^]�CTRW]^[^Vh�CT[TR^\\d]XRPcX^]b
S�8]U^a\PcX^]�4gRWP]VT�1TcfTT]�BhbcT\b�?a^eXbX^]�^U�cWT�>B8�2^]]TRcX^]�

ST�=Tcf^aZ�BTaeXRT�Qh�?PRZTc�<^ST�CTa\X]P[�4`dX_\T]c�2^]]TRcTS�c^�P]

TVaPcTS�BTaeXRTb�3XVXcP[�=Tcf^aZ��8B3=�


